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YHULOPLúWLU�� øGDUH� OLVWHGHNL� EDúOÕN� YH� NDOHPOHULQ� PHNDQD� J|UH� GH÷LúLNOLN� J|VWHUGL÷LQL� ELOPHNOH� ELUOLNWH�
PDO]HPH�DGHWOHULQL�GH÷LúWLUPH�KDNNÕQÕ�VDNOÕ�WXWDU�

)HVWLYDOGH��DQD�VDORQ�YH�\DQ�VDORQODUGD�JHUoHNOHúHQ�DNWLYLWHOHULQ�KHSVLQGH�7�UN�øúDUHW�'LOL�WHUF�PDQÕ�
NXOODQÕODFDNWÕU�� $\UÕFD� DQD� VDORQGDNL� \DEDQFÕ� NRQXúPDFÕODUÕQ� ROGX÷X� SDQHOOHUGH� HQ� D]� �� VLPXOWDQH�
øQJLOL]FH�oHYLUPHQ�EXOXQGXUXOPDOÕGÕU��7�UN�øúDUHW�'LOL�WHUF�PDQODUÕ�YH�øQJLOL]FH�VLPXOWDQH�oHYLUPHQOHULQ�
&9¶OHULQLQ� EDúYXUX� DúDPDVÕQGD� VXQXOPDVÕ� EHNOHQPHPHNOH� ELUOLNWH�� V|]OHúPH� VRQUDVÕQGD� RQD\D�
VXQXOPDVÕ�EHNOHQPHNWHGLU�

,úÕN� VLVWHPL� DODQ� NLUDODPDVÕ� \DSÕODQ� \HUGHQ� WHPLQ� HGLOHFHNWLU�� 6DKQH� WDVDUÕPÕ� LoLQ� HNVWUD� ELU� LKWL\Do�
ROPDVÕ�KDOLQGH�O�WIHQ�J|UVHO�SD\ODúDUDN�IL\DWODQGÕUÕQÕ]�

)HVWLYDO� V�UHVLQFH� VWDQW� NXUXOXPODUÕ� LoLQ� JHUHNOL� RODQ� PDO]HPH� YH� KL]PHWOHULQ� G|N�P�� (N� �¶WH�
YHULOPLúWLU��9HULOHFHN� IL\DW� WHNOLIOHULQGH�KHU�ELU�KL]PHW�NDOHPL� LoLQ� WHNOLI�ROXúWXUXUNHQ�� LOJLOL�PDO]HPHQLQ�
NXUXOXP��V|N�P�� WDVDUÕP�YH��UHWLPL�GDKLO�QLKDL� IL\DW� WHNOLIL� ROXúWXUXOPDOÕGÕU��6WDQW� WHNOLIOHUL� LoLQ�J|UVHO�
|UQHN� VXQXOPDOÕ� YH� W�P� DODQODUD� ÕúÕNODQGÕUPD� LoLQ� X\JXQ� HNLSPDQ� �SLO�� NDEOR� YE��� VD÷ODQPDOÕGÕU��
<�NOHQLFLGHQ�NXOODQÕODFDN�PRELO\DODU�LOLúNLQ�J|UVHOOL�|QHULOHU�EHNOHQPHNWHGLU�

.D\ÕW�PDVDVÕQÕQ� |Oo�� YH� WDVDUÕPÕQÕQ� WDUDIÕQÕ]FD� EHOLUOHQOHQPHVL� JHUHNPHNWHGLU�� %�WoH\H� WDVDUÕP� YH�
�UHWLP� GDKLO� HGLOPHOLGLU�� (WNLQOLN� ER\XQFD� W�P� NDWÕOÕPFÕODUÕQ� LP]DODUÕQÕQ� DOÕQPDVÕ�� NDUúÕODPD��

https://sivilsesler.org/tr


��

SURPRV\RQODUÕQ� YHULOPHVL�� \HPHN� NDUWODUÕQÕQ� GD÷ÕWÕOPDVÕ� YE�� LoLQ� HQ� D]� �� NLúLOLN� WDPDPÕ� 6*.
OÕ�
oDOÕúDQODUGDQ�ROXúDQ�ND\ÕW�PDVDVÕ�SHUVRQHOL�J|UHYOHQGLULOHFHNWLU�

�������'L÷HU�NDOHPOHU
(N��¶WH�'L÷HU�.DOHPOHU�EDúOÕ÷Õ� DOWÕQGDNL� KHU� NDOHP� LoLQ� WHNOLI� ROXúWXUXUNHQ� WDVDUÕP�YH��UHWLP� IL\DWODUÕ�
GDKLO� HGLOPHOLGLU�� <�NOHQLFL� EX� EDúOÕN� DOWÕQGD� \HU� DODQ�� )HVWLYDO� LoLQ� �UHWWL÷L� W�P�PDO]HPHOHUL�� HWNLQOLN�
ELWLPLQGH�øGDUH\H�ELU�WXWDQDNOD�WHVOLP�HGHFHNWLU�

<�NOHQLFL�PLQLPXP� �ELU� � SURMH� �P�G�U��� �� ND\ÕW�PDVDVÕ� SHUVRQHOL� � YH� � HQ�D]���� � NLúLGHQ� � ROXúDFDN� �
J|UHY� � DODQÕ� � VRUXPOXVX� J|UHYOHQGLULOHFHNWLU�� %X� HNLELQ� |]JHoPLúOHUL� WHNOLI� LOH� � ELUOLNWH� øGDUH\H�
VXQXOPDOÕGÕU�� %XQXQ� \DQÕQGD� LKWL\Do� KDOLQGH� \HWHUOL� VD\ÕGD� WHNQLN� KL]PHWOL� YH� \DUGÕPFÕ� SHUVRQHOL�
�KRVW�KRVWHV�� WHN� WLS�NÕ\DIHW� LOH�J|UHYOHQGLUHFHNWLU��7�P�oDOÕúDQODUÕQ�6*.�ND\ÕWODUÕ�\DSÕOPÕú�ROPDOÕGÕU��
<�NOHQLFL� NDo� NLúLOLN� WHNQLN� KL]PHWOL� YH� \DUGÕPFÕ� � SHUVRQHO� EXOXQGXUDFD÷ÕQÕ� GHWD\OÕ� Lú� SODQÕ� RODUDN�
WHNOLIWH�VXQPDOÕGÕU�

<�NOHQLFL� \DSWÕ÷Õ� LúOHUGH� oDOÕúDQ� SHUVRQHO� LoLQ� \�U�UO�NWH� RODQ� ����� VD\ÕOÕ� øú� 6D÷OÕ÷Õ� YH� *�YHQOL÷L�
.DQXQX�YH� LOJLOL�PHY]XDW�K�N�POHULQH�J|UH�KHU� W�UO��J�YHQOLN�YH�VD÷OÕN�|QOHPOHULQL�DOPDNOD�YH�YH\D�
DOGÕUWPDNOD�\�N�PO�G�U��7HGDULNoL�\DSWÕ÷Õ� LúOHUGH�oDOÕúDQ�SHUVRQHO� LoLQ� Lú�JHUH÷L� LVWHQHQ� W�P�HKOL\HW��
EHOJH�YE��HYUDNODUÕ�WHPLQ�HGHFHN�YH�LVWHQGL÷LQGH�LEUD]�HGHFHNWLU�

*|UHYOL�SHUVRQHOOHULQ�\RO��NRQDNODPD�YH�\HPHN�PDVUDIODUÕ�<�NOHQLFL¶\H�DLW�RODFDNWÕU��

6RV\DO�PHG\D� YH� GLMLWDO� HWNLQOLN� \|QHWLPL� NDSVDPÕQGD�<�NOHQLFL� W�P� VDORQODUGDNL� HWNLQOLNOHUL� GX\XUXU�
VRV\DO�PHG\D� SD\ODúÕPODUÕ� \DSDFDNWÕU� YH� )HVWLYDOH� |]HO� KD]ÕUODQDFDN� ELU� úDEORQ� LOH� SRVW� HGHFHNWLU��
$\UÕFD� HWNLQOLN� DNÕúÕ� YH� \|QOHQGLUPHOHU� LoLQ� 7HOHJUDP� \|QHWLPLQL� �SHUVRQHO� GDKLO�� VD÷OD\DFDNWÕU��
'DYHWOLOHUH� YH� SURWRNROH� \|QHOLN� RODUDN� HWNLQOLN� |QFHVLQGH� GLMLWDO� GDYHWL\H� KD]ÕUOD\DFDN� YH� /&9
OHUL�
RUJDQL]H�HGHFHNWLU��

)HVWLYDOGH�67*0¶QLQ�G�]HQOHGL÷L�RWXUXPODUÕQ�SDQHOLVWOHULQGHQ�

Ɣ� %L\RJUDIL�YH�IRWR÷UDIODUÕQÕQ�DOÕQPDVÕ�
Ɣ� (WNLQOL÷H� �� KDIWD� NDOD� DQD� SDQHO� NRQXúPDFÕODUÕQÕQ� NÕVD� ELU� NRQXúPD� |]HWLQLQ�

NRQXúPDFÕODUGDQ�DOÕQPDVÕ�YH�J|UVHO�RODUDN�KD]ÕUODQPDVÕ�
Ɣ� 7�UNoH�RODQODUÕQ�øQJLOL]FH\H�oHYULOPHVL��øQJLOL]FHOHULQLQ�7�UNoH\H�oHYULOPHVL
Ɣ� %X� ELOJLOHULQ� (N� �¶WHNL� 'L÷HU� .DOHPOHU� EDúOÕ÷ÕQGD� EHOLUWLOGL÷L� �]HUH� WDVDUODQÕS� øGDUHQLQ�

EHOLUWWL÷L�ZHE�VD\IDODUÕQGD�\D\ÕQODQPDVÕ�LúOHULQLQ�RUJDQL]DV\RQX�<�NOHQLFL\H�DLWWLU�

)HVWLYDOGH�67g¶OHULQ�G�]HQOH\HFH÷L�DW|O\H��HWNLQOLN��VHUJL��SHUIRUPDQV��NXWX�R\XQODUÕ�YE��YH�VWDQW�DODQÕ�

(WNLQOLN� G�]HQOHPHN� YH�YH\D� VWDQW� NXUPDN� LVWH\HQ� 67g� ELOJLVL� øGDUH� WDUDIÕQGDQ�� <�NOHQLFL\H�
YHULOHFHNWLU��67g¶OHUH�DLW�VWDQW�PDO]HPHOHULQLQ�NDUJR� LOH�YH\D�HOGHQ�WHVOLP�DOÕQPDVÕ��DODQD�JHWLULOPHVL�
YH� 67g¶OHUH� WHVOLP� HGLOPHVLQGHQ� <�NOHQLFL� VRUXPOXGXU�� <�NOHQLFL�� øGDUH\H� HWNLQOLN� |QFHVL� GHWD\OÕ�
ELOJLOHQGLUPH�\DSPDNOD�\�N�PO�G�U�
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�� /2-ø67ø.�9(�=$0$1/$0$

���� +L]PHWLQ�VD÷ODQDFD÷Õ�\HU��

(WNLQOLN�RUJDQL]DV\RQX�LoLQ�KL]PHWOHU�$QNDUD¶GD�DOÕQDFDNWÕU��

���� %DúODPD�WDULKL�YH�X\JXODPD�V�UHVL

)HVWLYDO�������(NLP�������WDULKOHULQGH�G�]HQOHQHFHNWLU��8\JXODPD�V�UHFL�������(NLP������WDULKOHUL�
DUDVÕQGD�RODFDNWÕU�

�� *(5(./ø/ø./(5

<�NOHQLFLQLQ� V|]OHúPH� úDUWODUÕQÕ� \HULQH� JHWLULUNHQ� LKWL\Do� GX\XODQ� LQVDQ� ND\QD÷Õ�� ELOJLVD\DU�� H÷LWLP�
PDO]HPHVL�YH�GL÷HU�HNLSPDQÕ�VD÷ODPDVÕ�JHUHNPHNWHGLU�

<�NOHQLFL� IHVWLYDO� DODQÕQGD� NXOODQÕODFDN� W�P� PDO]HPH�� HNLSPDQ�� WHoKL]DW� YE�� �WHQWHOHU�� VHV�J|U�QW��
VLVWHPOHUL�� VWDQWODU�� HOHNWULN� HNLSPDQ� YH� PDO]HPHOHUL�� YE��� LoLQ� JHUHNOL� \DQJÕQ� J�YHQOLN� |QOHPOHULQL�
DODFDNWÕU�� %XQXQ� LoLQ� JHUHNOL� |QOHPOHUH� HN� RODUDN� DODQGD� X\JXQ� NRQXPODUGD� \HWHUOL� VD\ÕGD� YH�
NDSDVLWHGH� \DQJÕQ� V|QG�U�F�� EXOXQGXUDFDNWÕU�� <�NOHQLFLQLQ� DODQGD� EXOXQGXUDFD÷Õ� SHUVRQHOGHQ�
DUDVÕQGD� HQ� D]� EHú� SHUVRQHO� \DQJÕQ� V|QG�U�F�OHUL� NXOODQPD� EHFHULVLQH� VDKLS� ROGX÷XQX� J|VWHULU�
EHOJHOHUL�WDOHS�HGLOPHVL�KDOLQGH�LEUD]�HGHFHNWLU�

�� <g1(7ø0���.21752/�9(�1ø+$ø�21$<

<�NOHQLFLQLQ� IHVWLYDOGH�NXOODQÕOPDN��]HUH�KD]ÕU�EXOXQGXUGX÷X�KHU� W�UO��PDNLQH�� WHoKL]DW�YE�� WDNÕP�YH�
DOHWOHU�LoLQ�LOJLOL�PHY]XDW�JHUH÷L�SHUL\RGLN�NRQWUROOHUL�\DSWÕUÕOPÕú�ROPDOÕGÕU��øGDUH�WDUDIÕQGDQ�WDOHS�HGLOGL÷L�
WDNGLUGH�V|]�NRQXVX�NRQWUROOHULQ�RQD\ODUÕ��øGDUH
\H���ELU��Lú�J�Q��LoLQGH�VXQXOPDOÕGÕU�

���� 'HQHWOH\LFL

)DDOL\HWOHU� V�UHVLQFH� <�NOHQLFL� WDUDIÕQGDQ� YHULOHFHN� RODQ� KL]PHWOHU� øGDUH� WDUDIÕQGDQ� GHQHWOHQHFHN��
WHVSLW�HGLOHQ�DNVDNOÕNODU�<�NOHQLFL\H�ELOGLULOHUHN�JHUHNOL�|QOHPOHULQ�DOÕQPDVÕ�VD÷ODQDFDNWÕU�

+L]PHWOHULQ�GHQHWOHQPHVLQGHQ�øGDUH¶QLQ�J|UHYOHQGLUHFH÷L�oDOÕúDQODU�VRUXPOX�RODFDNWÕU�

����(WNLQOLN�0HNDQÕ��LoLQ�gQ�+D]ÕUOÕN�dDOÕúPDVÕ�YH�<�NOHQLFLQLQ�6RUXPOXOXNODUÕ

<�NOHQLFL� � WDUDIÕQGDQ�HWNLQOLN� WDULKLQGHQ�ELU� J�Q�|QFH�KD]ÕUOÕN� \DSÕOPDVÕ� LoLQ����(NLP������ WDULKLQGH�
JHUHNOL� DUDo� JHUHFLQ� HWNLQOLN� DODQÕQD� DOÕQPDVÕ� YH� ORMLVWLN� oDOÕúPDODUÕQ� WDPDPODQPDVÕ� NRQXVXQGD��
JHUHNOL�L]LQ�YH�GHVWHN�VD÷ODQDFDNWÕU��

$\UÕFD��

)HVWLYDO� HWNLQOL÷L� X\JXODPD� V�UHVLQFH� ������ (NLP� ����� <�NOHQLFL�WDúÕPD� YH� NXUXOXP� LúOHPOHUL�
VÕUDVÕQGD� NLUDODQDQ� DODQGD� \HU� DODQ� WDúÕQÕU� YH� WDúÕQPD]� E�W�Q� PDO� YH� \DSÕODUD� KHUKDQJL� ELU� ]DUDU�
YHUPH\HFHN�ELoLPGH�WHGELU�DOPD\Õ�YH�EXQD�NDUúÕQ�ROXúDFDN�]DUDUODU�ROPDVÕ�GXUXPXQGD�]DUDUÕ�WD]PLQ�
HWPH\L�WDDKK�W�HGHFHNWLU��

<�NOHQLFL��HWNLQOLN�LoLQ�JHUHNOL�HNLSPDQODUÕQ�WDúÕQPDVÕ�YH�NXUXOXPX�HVQDVÕQGD�NLUDODQDQ�DODQD�KHUKDQJL�
ELU� ]DUDU� ROXúPDPDVÕ� LoLQ� J|UHYOHQGLUHFH÷L� VRUXPOX� ELU� oDOÕúDQÕQ� LVLP� YH� GL÷HU� LOHWLúLP� ELOJLOHULQL�
øGDUH¶\H�ELOGLUHFHNWLU�

=DUDU� 'XUXPX�� <�NOHQLFL� WDúÕPD� YH� NXUXOXP� LúOHPOHUL� VÕUDVÕQGD� NLUDODQDQ� DODQGD� PH\GDQD�
JHOHELOHFHN� KHU� W�UO�� ]DUDUGDQ� VRUXPOX� RODFDNWÕU�� %X� W�U� ]DUDUODUÕQ� WHVSLWL� GXUXPXQGD�� <�NOHQLFL�
]DUDUODUÕ�WD]PLQ�HWPH\L�NDEXO�HGHFHNWLU�

'HQHWLP�YH�2QD\��7DúÕPD�YH�NXUXOXP�LúOHPOHUL�WDPDPODQGÕNWDQ�VRQUD��øúYHUHQ�YH�<�NOHQLFL�\HWNLOLOHUL�
WDUDIÕQGDQ�\DSÕODFDN�GHQHWLP�VRQXFXQGD�KHUKDQJL�ELU�]DUDU�WHVSLW�HGLOPHGL÷LQH�GDLU�RQD\�DOÕQDFDNWÕU��
$\QÕ� úHNLOGH�� IHVWLYDOLQ� ELWLúL� VRQUDVÕQGD� \DSÕODQ� WDúÕQPD� LúOHPOHULQLQ� DUGÕQGDQ� NLUDODQDQ� DODQÕQ�
KDVDUVÕ]�ROGX÷XQD�GDLU�RQD\�DOÕQDFDNWÕU�



���

6LJRUWD�� <�NOHQLFL�� WDúÕPD� YH� NXUXOXP� LúOHPOHUL� VÕUDVÕQGD� ROXúDELOHFHN� KDVDUODU� LoLQ� JHUHNOL� VLJRUWD�
SROLoHOHULQL�VD÷ODPDNOD�\�N�PO��RODFDNWÕU��6LJRUWD�SROLoHOHUL��WDúÕQDFDN�YH�NXUXODFDN�HNLSPDQODUÕQ�\DQÕ�
VÕUD�NLUDODQDQ�DODQÕ�GD�NDSVD\DFDN�úHNLOGH�G�]HQOHQHFHNWLU�

����*HQHO�øONH�YH�3ROLWLNDODU

67*0� VDWÕQ� DOPD� V�UHoOHULQGH� D\UÕP� J|]HWPHPH�� DGLO� UHNDEHW�� DQODúÕODELOLU� úDUWQDPH�� REMHNWLI�
NXUDOODUÕQ�NXOODQÕOPDVÕ�YH�\HWHUOL�ND\ÕW�WXWXOPDVÕQÕ�NDSVD\DQ�L\L�VDWÕQ�DOPD�LONHOHULQL�X\JXODPDNWDGÕU�

%X� NDSVDPGD� KL]PHW� DOÕPÕ� \DSÕODQ� NLúL� YH� NXUXOXúODU� DúD÷ÕGDNL� JHQHO� LONH� YH� EHOJHOHUL� NDEXO� HWPLú�
VD\ÕOÕU�

���&LQVHO�6|P�U���&LQVHO�øVWLVPDU�YH�&LQVHO�7DFL]H�.DUúÕ�gQOHP�YH�'HVWHN

67*0��W�P�oDOÕúDQODUÕ�LOH�ROGX÷X�JLEL�Lú�LOLúNLVL�LoLQGH�ROGX÷X�GL÷HU�NLúLOHUH�GH�\DVDNODQPÕú�H\OHPOHULQ�
KHSVLQGHQ�X]DN��J�YHQOL�ELU�oDOÕúPD�RUWDPÕ�\DUDWPD\Õ�DPDoODPDNWDGÕU��7RSOXPVDO�FLQVL\HW�HúLWOL÷LQLQ�
VD÷ODQPDVÕ� DPDFÕ\OD� KHUKDQJL� ELU� úLGGHW� YH� FLQVHO� GRNXQXOPD]OÕ÷ÕQ� LKODOL� GXUXPXQD� NDUúÕ� KRúJ|U��
J|VWHUPH\HQ� ELU� NXUXP� N�OW�U�� ROXúWXUPD\Õ� KHGHIOHPHNWH� YH� E�Q\HVLQGH� ³VÕIÕU� WROHUDQV´� SROLWLNDVÕ�
X\JXODPDNWDGÕU��

%X�NDSVDPGD�67*0�LOH�Lú�ELUOL÷L�LoHULVLQGH�RODQ��67*0�WDUDIÕQGDQ�KLEH�YHULOHQ��KL]PHW�DOÕPÕ�VD÷ODQDQ�
YH�EXQODUOD�VÕQÕUOÕ� ROPDPDN�ND\GÕ� LOH� Lú� LOLúNLVL� LoHULVLQGH�RODQ�E�W�Q��o�QF��NLúLOHU�GH�NRQX\D� LOLúNLQ�
3ROLWLND�%HOJHVLQH��KWWSV���ZZZ�VWJP�RUJ�WU�FVLR�SROLWLND�EHOJHVL��X\PDNOD�\�N�PO�G�U��%XQX�VD÷ODPDN�
DGÕQD� 3ROLWLND� %HOJHVL�� 67*0¶QLQ� WDUDIÕ� ROGX÷X� V|]OHúPHOHULQ� HNLQGH� \HU� DODFDN� YH� WDUDIODUFD�
K�N�POHUH�D\NÕUÕ� KDUHNHW�HWPH\HFHNOHUL� WDDKK�G�� LOH� LP]DODQDFDNWÕU� YH�ELU� |UQH÷L�67*0� WDUDIÕQGDQ�
DUúLYOHQHFHNWLU��

���dHYUH��$QDDNÕPODúWÕUPD��3ROLWLNDVÕ�

67*0� \�U�WW�÷�� oDOÕúPDODUD� oHYUH\L� HQWHJUH� HGHUHN�� N�UHVHO� YH� XOXVDO� oHYUH� KHGHIOHULQH� NDWNÕ�
YHUPH\L� YH� GROD\ÕVÕ\OD� 7�UNL\H¶GHNL� VLYLO� WRSOXP� |UJ�WOHULQLQ� NXOODQÕPÕQD� \|QHOLN� ELU� oHYUHVHO�
DQDDNÕPODúWÕUPD�ELOJL�ND\QD÷Õ�YH�WHFU�EHVL�GH��UHWPH\L�KHGHIOHPHNWHGLU�

%X�NDSVDPGD�EX�Lú�WDQÕPÕ�NDSVDPÕQGD�\HU�DODQ�E�W�Q�HWNLQOLNOHUGH�oHYUH\H�GX\DUOÕ�KDUHNHW�HGLOPHVL�
EHNOHQHFHN�YH�DúD÷ÕGDNL�LONH�YH�NXUDOODUD�RODELOGL÷LQFH�X\XP�VD÷ODQPD\D�oDOÕúÕODFDNWÕU��$QFDN�E�\�N�
úHKLUOHU� GÕúÕQGD� G�]HQOHQHFHN� HWNLQOLNOHUGH� ED]Õ� GXUXPODUGD� EX� LONHOHULQ� WDPDPHQ� NDUúÕODQPDVÕQÕQ�
P�PN�Q�ROPDGÕ÷Õ�NRúXOODUÕQ�RUWD\D�oÕNDELOHFH÷L�GH�J|]�|Q�QGH�EXOXQGXUXODFDNWÕU��

ҙ +HU� IDDOL\HWWH� oHYUHVHO� GX\DUOÕOÕNODUD� DVJDUL� G�]H\GH� |]HQ� J|VWHUHQ�� \HúLO� WRSODQWÕ� NULWHUOHULQL�
X\JXODPD\D� JHoLUHQ� LúOHWPHOHULQ� �RWHO�� WRSODQWÕ� VDORQX� YE��� WHUFLK� HGLOPHVL� YH� EXQXQ� WHNOLI�
WRSODPD� EHOJHVLQGH� QRW� RODUDN� EHOLUWLOPHVL� �PHNDQGD� JHUL� G|Q�ú�P� NXWXVXQXQ� EXOXQPDVÕ��
J�QHú�DODQ�PHNDQODUÕQ�EXOXQPDVÕ��HQHUML�YH�DPEDODM�W�NHWLPLQH�|]HQ�J|VWHUHQ��DUWDQ�JÕGDODUÕ�
oHúLWOL�úHNLOOHUGH�GH÷HUOHQGLUHQ��YE��

ҙ )DDOL\HWLQ�PHUNH]L�ELU�\HUGH�\DSÕOPDVÕQÕ�VD÷ODPDN

ҙ )DDOL\HW� GRN�PDQODUÕQÕQ� P�PN�Q� ROGX÷XQFD� HOHNWURQLN� RODUDN� SD\ODúÕODUDN� ND÷ÕW� W�NHWLPLQLQ�
PLQLPXP�G�]H\GH�WXWXOPDVÕ

ҙ )DDOL\HW� VÕUDVÕQGD� �NDOHP�� ND÷ÕW� YE��� PDO]HPHOHULQ� LKWL\Do� J|]HWLOHUHN� GD÷ÕWÕODUDN� PLQLPXPD�
LQGLUJHQPHVL��P�PN�QVH�JHUL�G|Q�ú�PO��YH�GR÷D�GRVWX��U�QOHULQ�WHUFLK�HGLOPHVL

ҙ )DDOL\HW�PHNDQÕQGD�HOHNWULN�NXOODQÕPÕQÕ�D]DOWPD\D�GLNNDW�HGLOPHVL

ҙ )DDOL\HW�NDWÕOÕPFÕODUÕQÕQ�NRúXOODU�oHUoHYHVLQGH�IDDOL\HW�PHNDQÕQD�XODúÕPODUÕQGD�PLQLPXP�HQHUML�
W�NHWHFHN�\ROODUÕQ�WHUFLK�HGLOPHVL

ҙ )DDOL\HWOHUGH�� P�PN�QVH� YH� NRúXOODU� oHUoHYHVLQGH� JÕGDODUÕQ� RUJDQLN� YH� WRSODQWÕQÕQ�
JHUoHNOHúWL÷L�E|OJHGH��UHWLOPLú�ROPDVÕQÕQ�WHUFLK�HGLOPHVL

https://www.stgm.org.tr/csio-politika-belgesi


���

ҙ )DDOL\HWOHUGH� DPEDODM� W�NHWLPLQLQ� D]DOWÕOPDVÕQD� \|QHOLN� P�PN�Q� RODQ� WHGELUOHULQ� DOÕQPDVÕ�
�|UQH÷LQ�SODVWLN�EDUGDN�\HULQH�FDP�EDUGDN�NXOODQÕOPDVÕ�

���(QJHOOLOLN��$QD�$NÕPODúWÕUPD��3ROLWLNDVÕ�

(QJHOOLOLN�DQDDNÕPODúWÕUPD��VRQXoODUGD�HúLWOL÷LQ�VD÷ODQPDVÕ�LoLQ�KHU�W�UGHQ�SROLWLNDQÕQ�EHOLUOHQPHVL�YH�
X\JXODQPDVÕQGD�HQJHOOLOL÷LQ� ELU� RGDN�RODUDN� NDEXO� HGLOPHVLGLU��%X�DQODPÕ\OD� D\UÕPFÕOÕN� \DSPDPDNOD�
D\QÕ� úH\� GH÷LOGLU�� ILLOL� HúLWOL÷L� VD÷ODPD� SROLWLNDVÕGÕU�� 3ROLWLND� X\JXODPD\D� NRQXOGX÷X� DODQÕQ� LoHUPH�
NDSDVLWHVLQL� DUWÕUPD\Õ�� HQJHOOL� ELUH\OHULQ� ED÷ÕPOÕOÕ÷ÕQÕ� RUWDGDQ� NDOGÕUDUDN� WDP� YH� HúLW� NDWÕOÕPÕQ�
NRúXOODUÕQÕ�GDKD�HQ�EDúWDQ�\DUDWPD\Õ�KHGHIOHU��(QJHOOLOLN�$QDDNÕPODúWÕUPD�|QFHOLNOHUL�QLKDL�KHGHIL�EHOOL�
RODQ��KHU�DODQGD�KHU�G�]H\GH�SURJUDPODUÕ�HWNLOH\HFHN�ELU�SROLWLND�YH�V�UHoWLU��

%X� NDSVDPGD� HQJHOOL� NDWÕOÕPFÕ� EXOXQVXQ� \D� GD� EXOXQPDVÕQ� KHU� IDDOL\HWWH� |]HOOLNOH� WRSODQWÕ� VDORQX��
NRQDNODPD�YH�\HPHN�KL]PHWOHULQLQ�IL]LNVHO�HULúLOHELOLUOLN�NULWHUOHULQH�X\DQ�LúOHWPHOHUGHQ�VD÷ODQPDVÕ�YH�
EXQXQ�KHU�WHNOLI�WRSODPD�EHOJHVLQGH�|QHPOL�QRW�RODUDN�EHOLUWLOPHVL

0HNDQD� HULúLP� LoLQ� HQJHOOL� NDWÕOÕPFÕ\D� GDQÕúPDN� VXUHWL\OH� JHUHNOL� XODúÕP� GHVWH÷LQLQ� VD÷ODQPDVÕ��
VH\DKDW� SODQÕQÕQ� X\JXQ� ELoLPGH� RUJDQL]H� HGLOPHVL� �WHNHUOHNOL� VDQGDO\H\H� X\JXQ� DUDo� VD÷ODQPDVÕ��
UHIDNDWoÕ�VD÷ODQPDVÕ��YE��

ҙ %LQD\D�JLULúLQ�X\JXQOX÷X��X\JXQ�|Oo�OHUGHNL�UDPSDQÕQ�EXOXQPDVÕ�JLEL�

ҙ 7RSODQWÕ�RGDODUÕQD��\HPHN�VDORQXQD��YE��Lo�PHNDQODUD�HULúLPLQ�X\JXQOX÷X

ҙ 7HNHUOHNOL�VDQGDO\HOHULQ�JHoHELOHFH÷L�JHQLúOLNWH�RGD��VDORQ��YE���DVDQV|U�NDSÕODUÕ�YH�NDELQOHULQLQ�
EXOXQPDVÕ

ҙ 0HNDQGD�HQJHOOL�NDGÕQ�YH�HUNHN�WXYDOHWOHULQLQ�EXOXQPDVÕ

���7RSOXPVDO�&LQVL\HW��$QD�$NÕPODúWÕUPD��3ROLWLNDVÕ�

7RSOXPVDO�FLQVL\HW�HúLWOL÷LQLQ�DQDDNÕPODúWÕUÕOPDVÕ��FLQVL\HW�HúLWOL÷L�LOH�GL÷HU�HNRQRPLN��VL\DVDO��N�OW�UHO��
YE�� KHGHIOHU� DUDVÕQGDNL� ED÷ODQWÕODUÕQ� NXUXOPDVÕ\OD�� FLQVL\HW� HúLWOL÷L� SHUVSHNWLILQLQ� KHU� G�]H\GH� YH�
DúDPDGD� KDNODU�� VRUXPOXOXNODU� YH� ND\QDNODU� DoÕVÕQGDQ� W�P� H\OHPOHUH�� oDOÕúPDODUD�� V�UHoOHUH�
�SODQODPD�� SURJUDPODPD�� SROLWLND� ROXúWXUPD�� X\JXODPD�� L]OHPH�� GH÷HUOHQGLUPH�� \D\ÕOPDVÕ��
\HUOHúWLULOPHVLGLU��%X�DQODPGD��KHUKDQJL�ELU�WRSOXOX÷X�KHGHIOH\HQ�KHU�W�UO��JLULúLPLQ��R�WRSOXOX÷XQ�IDUNOÕ�
FLQVL\HW�NLPOLNOHULQH��FLQVHO�\|QHOLPOHULQH�VDKLS��\HOHULQL�QDVÕO�HWNLOH\HFH÷LQLQ��GR÷XUDFD÷Õ�VRQXoODUÕQ�
EHOLUOHQPHVL�YH�EXQD�J|UH�IDUNOÕ�LKWL\DoODUÕQÕQ�GLNNDWH�DOÕQPDVÕGÕU��

%X�NDSVDPGD�DúD÷ÕGDNL�KXVXVODU�J|]�|Q�QGH�EXOXQGXUXOPDOÕGÕU�

ҙ (WNLQOLNOHUGH� J|UHYOHQGLULOHQ� NLúLOHULQ� FLQVL\HWoL� XQVXUODU� WDúÕ\DQ� GLOGHQ� X]DN� GXUDUDN�� FLQVL\HW�
GX\DUOÕ�ELU�GLO�NXOODQPDODUÕQÕQ�VD÷ODQPDVÕ

ҙ (÷LWLPFLOHUH�YH�GL÷HU�J|UHYOLOHUH�IDDOL\HW�|QFHVL�67*0¶QLQ�WRSOXPVDO�FLQVL\HW�DQDDNÕPODúWÕUPD�
SROLWLNDVÕ� NRQXVXQGD� ELOJLOHQGLUPH� \DSÕOPDVÕ�� P�PN�QVH� H÷LWLPFLOHULQ� YH� GL÷HU� J|UHYOLOHULQ�
WRSOXPVDO�FLQVL\HW�GX\DUOÕ�NLúLOHU�ROPDVÕQD�|]HQ�J|VWHULOPHVL

ҙ )DDOL\HW�3URJUDP�'HVWHN� +L]PHWOHULQGH� NXOODQÕODFDN� PDWHU\DO� YH� GRN�PDQODUGD� FLQVL\HWoL�
XQVXUODUGDQ�X]DN�GXUXOXS��WRSOXPVDO�FLQVL\HW�HúLWOL÷L�SHUVSHNWLILQLQ�J|]HWLOPHVL

ҙ 2UJDQL]DV\RQODUGD� ]DPDQ� YH�PHNDQ� D\DUODPDVÕQÕQ� NDGÕQ� YH� /*%7ø�¶ODUÕQ� NDWÕOÕPÕQD� X\JXQ�
SODQODQPDVÕ

6RQXo� RODUDN� <�NOHQLFL� WDUDIÕQGDQ� X\JXODPD� V�UHFLQGH� 67*0� DQD� DNÕPODúWÕUPD� SROLWLNDODUÕ� J|]�
|Q�QGH�EXOXQGXUXOPDOÕ�YH�<�NOHQLFL�WDUDIÕQGDQ�J|UHYOHQGLULOHFHN�NLúLOHUH�IDDOL\HW�|QFHVL�EX�SROLWLNDODU�
KDNNÕQGD�ELOJLOHQGLUPH�\DSÕOPDVÕ�YH�JHUHNOL�|]HQLQ�J|VWHULOPHVL�JHUHNPHNWHGLU�

'L÷HU�JHUHNOLOLNOHU�



���

Ɣ )LUPD� �UHWLP� V�UHoOHULQGH� YH� \DSÕODQ� DOÕP� VDWÕPODUGD� � oRFXNODUÕQ� oDOÕúWÕUÕOPDGÕ÷ÕQÕ� WDDKK�W�
HGHU��

Ɣ )LUPDQÕQ� DúD÷ÕGDNL� QLWHOLNOHUH� VDKLS� ROPDVÕ� LKDOHGH� HN� SXDQ� RODUDN� GH÷HUOHQGLULOLU�� %X�
PDGGHOHUGH�\D]DQ�NRúXOODUÕ�VD÷ODGÕ÷ÕQÕ�EHOJHOHQGLULOPHVL�EHNOHQPHNWHGLU�

ż 7RSOXPVDO�FLQVL\HW�HúLWOL÷L��úLGGHW�YH�WDFL]H�NDUúÕ�SROLWLND�EHOJHVL�ROPDVÕ��oDOÕúDQODUÕQ�LúH�
DOÕP�YH�GHVWHNOHQPHVLQH�V�UHoOHULQGH�HúLWOLN�GH�GDKLO�RODFDN�úHNLOGH�

ż )LUPD�\|QHWLPLQGH� NDGÕQ�RUDQÕQÕQ�HQ�D]�����ROPDVÕ� �øOJLOL� 7LFDUL�6LFLO�*D]HWHVL� YH\D�
2UWDNOÕN�'XUXP�%HOJHVL�LEUD]�HGLOHELOLU�

ż )LUPD�oDOÕúDQODUÕQÕQ�HQ�D]�����NDGÕQ�ROPDVÕ��6*.�KL]PHW�OLVWHVL�LEUD]�HGLOHELOLU�

(WNLQOLNOHU�LoLQ�

Ɣ .DWÕOÕPFÕODUD�EH\DQ�HWWLNOHUL�LVLPOHUL�LOH�KLWDS�HGLOPHOLGLU�

Ɣ .DWÕOÕPFÕ� EH\�� ED\DQ�� KDQÕP� JLEL� LIDGHOHULQ� NXOODQÕOPDVÕQÕ� LVWHPH]� LVH� EX� LIDGHOHU�
NXOODQÕOPDPDOÕGÕU�

Ɣ .DWÕOÕPFÕODU�IRUPGD�FLQVL\HW�EHOLUWPH\H�]RUODQPDPDOÕGÕU�

Ɣ (WNLQOLN�LoLQ�NXOODQÕODFDN�J|UVHO�YH�\D]ÕOÕ�PDWHU\DOOHU�D\UÕPFÕ�ELU�|÷H�LoHUPHPHOLGLU�

Ɣ (WNLQOLNOHUGH� KLoELU� PDWHU\DO� SHPEH�PDYL� JLEL� FLQVL\HWOHUH� UHIHUDQV� YHUHQ� UHQNOHUGH�
ROPDPDOÕGÕU�

Ɣ (WNLQOLNWH�J|UHYOL�oDOÕúDQODUÕQ�FLQVL\HWOHUL�GHQJHOL�ROPDOÕGÕU�

Ɣ dRFXN�EDNÕP�RGDODUÕQÕQ�YDUOÕ÷Õ�YH�X\JXQOX÷X�NRQWURO�HGLOPHOLGLU�

%XQODUÕQ�\DQÕQGD�<�NOHQLFL�WDUDIÕQGDQ�\XNDUÕGDNL�LONH�YH�SROLWLNDODU�oHUoHYHVLQGH�DOÕQPDVÕ�|QJ|U�OHQ�
LODYH�WHGELUOHU�GH�LKDOHGH�HN�SXDQ�RODUDN�GH÷HUOHQGLULOHFHNWLU�



���

(.����7(./ø)�68180�)2508�

øKDOH�1XPDUDVÕ����

øKDOH�$GÕ��67*0�'HUQH÷L��³6LYLO�7RSOXP�.DSDVLWH�*�oOHQGLUPH�0HUNH]L�3URMHVL´�NDSVDPÕQGD�
³6LYLO�6HVOHU�)HVWLYDOL´��LoLQ�(WNLQOLN�2UJDQL]DV\RQ�øKDOHVL

��<HU�YH�WDULK�!

�� 7(./ø)�6$+ø%ø

7�]HO�NLúLOL÷LQ�LVLP�YH�DGUHVL

� ø57ø%$7�.858/$&$.�.øùø��EX�LKDOH�LúOHPL�LoLQ�

øVLP

.XUXP

$GUHV

7HOHIRQ

)DNV

(�SRVWD

� ø67(./ø1ø1�%(<$1�/$5�,��

(NOL�IRUP��LKDOH\H�WHNOLI�YHUHQ�LVWHNOL�WDUDIÕQGDQ�GROGXUXODUDN�LP]DODQDFDNWÕU�

�� 7$$++h71$0(

%HQ��\XNDUÕGD�EHOLUWLOHQ�LVWHNOLQLQ�LP]D�DWPD\D�\HWNLOL�NLúLVL�RODUDN��\XNDUÕGD�EHOLUWLOHQ�WHNOLI�
XVXO��LoLQ�KD]ÕUODQDQ�WHNOLI�GRV\DODUÕQÕ�LQFHOHGLP�YH�LoHUL÷LQL�WDPDPHQ�NDEXO�HWWL÷LPL]L�EH\DQ�
HGL\RUXP��øKDOH�GRV\DODUÕQGD�WDOHS�HGLOHQ�KL]PHWOHUL�7HNQLN�WHNOLILPL]�YH�P�K�UOHQPLú�D\UÕ�
ELU�]DUIOD�WHVOLP�HGLOHQ�0DOL�WHNOLILPL]GHQ�ROXúDQ�EHOJHOHUH�GD\DQDUDN�VD÷ODPD\Õ�WHNOLI�
HGL\RUX]�

ҙ 7HNQLN�7HNOLI

%X�IRUP��WHNOLIL�YHUHQ�ILUPD�WDUDIÕQGDQ�NHQGLQH�DLW�



���

ҙ øVWHNOLQLQ�EH\DQÕ�

ҙ 'ROGXUXOPXú�W�]HO�NLPOLN�IRUPX�

ҙ 0DOL�WHNOLI

øVWHNOL�DGÕQD�LP]DOD\DQ��

$G

øP]D

7DULK

(.����øVWHNOLQLQ�%H\DQÕ

�7�]HO�NLúLOL÷LQ�DQWHWOL�ND÷ÕGÕ!�

ø67(./ø1ø1�%(<$1,

�7DULK!

�6|]OHúPH�0DNDPÕQÕQ�LVPL�YH�DGUHVL!

5HIHUDQVÕQÕ]����øKDOH\H�'DYHW�WDULKL!

6D\ÕQ�øOJLOL

<XNDUÕGD�DGÕ�JHoHQ�LKDOH�LoLQ�LKDOH�GX\XUXQX]D�DWIHQ��EX�WHNOLIL�\XNDUÕGD�DGÕ�JHoHQ�LKDOHQLQ��VD\Õ!�
VD\ÕOÕ�/RWX@�LoLQ�VXQGX÷XPX]X�WH\LW�HGHUL]�

Ɣ øúEX�WHNOLIL�P�QIHULG�RODUDN�EX�LKDOH�LoLQ�VXQGX÷XPX]X�YH�D\QÕ�LKDOH\H�EDúND�ELU�úHNLO�YH�
RUWDNOÕNWD�NDWÕOPDGÕ÷ÕPÕ]Õ�

Ɣ KWWSV���ZLNLV�HF�HXURSD�HX�GLVSOD\�([DFW([WHUQDO:LNL�H35$*�LQWHUQHW�DGUHVLQGHQ�GH�
HOGH�HGLOHELOHFHN�RODQ�$%�GÕú�IDDOL\HWOHUL�LoLQ�KD]ÕUODQPÕú�V|]OHúPH�SURVHG�UOHUL�LoLQ�
8\JXODPD�5HKEHUL¶QLQ��35$*�����������E|O�P�QGH�OLVWHOHQHQ��LKDOH�GÕúÕ�EÕUDNÕOPD�
GXUXPODUGDQ�KHUKDQJL�ELULQH�GDKLO�ROPDGÕ÷ÕPÕ]Õ�

Ɣ 35$*¶ÕQ��������E|O�P�QGH�DoÕNODQDQ�HWLN�PDGGHOHULQH�X\PD\Õ�NDEXO�HWWL÷LPL]L��SURMHQLQ�
|QFHNL�DúDPDODUÕQD�NDWÕOPDPÕ]ÕQ�KDNVÕ]�UHNDEHWH�VHEHS�ROPD\DFD÷ÕQÕ�NDQÕWOD\DELOGL÷LPL]�
GXUXPODU�GÕúÕQGD�EX�LKDOH�V�UHFLQLQ�NRQXVX�RODQ�SURMHQLQ�KD]ÕUODQPDVÕ�V�UHFLQH�
NDWÕOPDGÕ÷ÕPÕ]Õ�YH�EX�WHNOLILQ�WHVOLP�G|QHPL�LoHULVLQGH�|]HOOLNOH�GL÷HU�DGD\ODU�\D�GD�LKDOH�
V�UHFLQGHNL�GL÷HU�WDUDIODUOD�KLoELU�oÕNDU�oDWÕúPDVÕ�\D�GD�EHQ]HU�LOLúNLOHU�LoLQGH�ROPDGÕ÷ÕPÕ]Õ�

Ɣ %DúYXUX�IRUPXQGD�VDGHFH�W�]HO�NLúLOL÷LPL]LQ�ND\QDN�YH�GHQH\LPLQH�GDLU�ELOJLOHUL�
VD÷ODGÕ÷ÕPÕ]Õ��

Ɣ 7HNOLI�V�UHFL�\D�GD�V|]OHúPHQLQ�X\JXODQPDVÕQÕQ�KHUKDQJL�ELU�DúDPDVÕQGD���VWWH�EHOLUWLOHQ�
GXUXPODUGD�KHUKDQJL�ELU�GH÷LúLNOLN�ROPDVÕ�KDOLQGH��6|]OHúPH�0DNDPÕQÕ�KHPHQ�
ELOJLOHQGLUHFH÷LPL]L�YH

Ɣ <DQOÕú�EH\DQ�YHUPHPL]��|QHPOL�ELU�KDWD�\DSPDPÕ]�YH\D�XVXOV�]O�N�YH�\ROVX]OXN�\DSPDPÕ]�
GXUXPODUÕQGD�LKDOH�GÕúÕ�EÕUDNÕODELOHFH÷LPL]L�WDPDPHQ�DQODGÕ÷ÕPÕ]Õ�YH�NDEXO�HWWL÷LPL]L�

%H\DQ�HGHUL]�

https://wikis.ec.europa.eu/display/ExactExternalWiki/ePRAG


���

7HNOLILPL]LQ�NDEXO�HGLOPHVL�GXUXPXQGD��JHUHNWL÷LQGH��ED÷OÕ�EXOXQGX÷XPX]��ONHQLQ�\DVDODUÕQD�
X\JXQ�RODUDN�35$*¶ÕQ�����������E|O�P�QGH�OLVWHOHQHQ��LKDOH�GÕúÕ�EÕUDNÕOPD�GXUXPODUGDQ�KHUKDQJL�
ELULQH�GDKLO�ROPDGÕ÷ÕPÕ]ÕQ�LVSDWÕQÕ�VXQDFD÷ÕPÕ]Õ�WDDKK�W�HGHUL]��6XQXODQ�NDQÕW�YH\D�EHOJHOHULQ�
WDULKL��WHNOLI�VXQXPXQXQ�VRQ�EDúYXUX�WDULKLQLQ���\ÕO�|QFHVLQGHQ�GDKD�HVNL�WDULKOL�ROPD\DFDNWÕU�YH��HN�
RODUDN��V|]�NRQXVX�EHOJHQLQ�KD]ÕUODQPD�WDULKLQGHQ�LWLEDUHQ�JHoHQ�V�UH�LoHULVLQGH�EHOJHGH�
LVSDWODQDQ�GXUXPODUÕQ�GH÷LúPHGL÷LQL�LIDGH�HGHQ�\HPLQOL�ELU�EHOJH�VD÷OD\DFD÷Õ]�

��

6D\JÕODUÕPOD�

�

��7�]HO�NLúLOL÷LQ�\HWNLOL�WHPVLOFLVLQLQ�LP]DVÕ�!

�øVWHNOLQLQ�\HWNLOL�WHPVLOFLVLQLQ�LVPL�YH��QYDQÕ!



���

(.����7HNOLI�)RUPDWÕ

7HNOLILQL]LQ�DúD÷ÕGDNL�ELOJLOHUL�LoHUHQ�E|O�POHULQL�VHUEHVW�IRUPDWWD�KD]ÕUOD\ÕQÕ]�

Ɣ 6LYLO�6HVOHU�)HVWLYDOL�RUJDQL]DV\RQ�YH�oDOÕúPD�WDNYLPL�

Ɣ %X�úDUWQDPHQLQ����VD\IDVÕQGD�\HU�DODQ�0DGGH������¶GH�WDQÕPODQDQ�DQD�WDVDUÕPÕQ��UHWLOPHVL�
�NH\�YLVXDO�

Ɣ )LUPDQÕ]ÕQ�VLYLO�WRSOXP�|UJ�WOHUL��$YUXSD�%LUOL÷L��$%���%LUOHúPLú�0LOOHWOHU��%0��DMDQVODUÕ�YH\D�
NDPX�NXUXPODUÕ\OD�RODQ�EHQ]HU�GHQH\LPOHULQL�DQODWDQ�YH�LVSDW�HGHQ�EHOJHOHULQ�NRS\DODUÕ�

Ɣ )LUPDQÕ]D�DLW�LOJLOL�VHUWLILNDODUÕQ�NRS\DODUÕ�

Ɣ dDOÕúDFDN�J|UHYOLOHULQ� Lú� NDSVDPÕQGDNL� VRUXPOXOXNODUÕ�oDOÕúPD�SUHQVLSOHUL�� |]JHoPLúOHUL� YH�
VLJRUWDOÕ�ROGXNODUÕQÕ�J|VWHUHQ�GR÷UXOD\ÕFÕ�EHOJHOHU�

Ɣ 5HIHUDQVODUÕQÕ]

Ɣ øú� 7DQÕPÕQGD� EHOLUWLOHQ� JHQHO� LONHOHUH� X\XP� NRQXVXQGD� SROLWLNDODUÕQÕ]�\DNODúÕPÕQÕ]� YH�
V�UG�U�OHELOLUOLN�SROLWLNDODUÕQÕ]�\DNODúÕPÕQÕ]��

0DOL� WHNOLIL� LVH� DúD÷ÕGDNL� WDEORGD� J|U�OG�÷�� úHNLOGH� KHU� NDOHP� LoLQ� ELULP� YH� WRSODP� PDOL\HWOHUL�
J|VWHUHFHN� úHNLOGH� LP]DOÕ� YH� NDúHOL� RODUDN� KD]ÕUOD\ÕQÕ]�� ������ .RQVHSW� <DUDWPD� NDOHPL� LoLQ�
VDGHFH�WRSODP�PDOL\HW�YHULOPHVL�\HWHUOLGLU�
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8\JXODQPDNWD�RODQ�3URMH�NDSVDPÕQGD�.'9�øVWLVQD�6HUWLILNDVÕ�NXOODQÕOPDNWD�ROXS��WHNOLI�.'9�
KDULo�YHULOPHOLGLU��øOJLOL�KL]PHW�VXQXFXODUÕQGDQ�DúD÷ÕGDNL�WDEOR\D�J|UH�KHU�ELU�DQD�EDúOÕN�LoLQ��
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0DGGH����øKDOH�1XPDUDVÕ�����

øKDOH�$GÕ��67*0�'HUQH÷L��³6LYLO�7RSOXP�.DSDVLWH�*�oOHQGLUPH�3URMHVL´�NDSVDPÕQGD�

�³6LYLO�6HVOHU�)HVWLYDOL´�LoLQ�(WNLQOLN�2UJDQL]DV\RQ�øKDOHVL

0DGGH����6|]OHúPHQLQ�7DUDIODUÕ

%LU�WDUDIWD�

6LYLO�7RSOXP�*HOLúWLUPH�0HUNH]L�'HUQH÷L��³øGDUH´���

YH�

'L÷HU�WDUDIWD�

�)LUPDQÕQ�LVPL��YHUJL�QXPDUDVÕ�YH�DGUHVL!��³<�NOHQLFL´����

2OPDN��]HUH��WDUDIODU�DúD÷ÕGDNL�KXVXVODUGD�DQODúPÕúODUGÕU�

0DGGH����6XQXODFDN�+L]PHWOHU

%X�V|]OHúPHQLQ�D\UÕOPD]�ELU�SDUoDVÕ�RODQ�(N��¶GH��LKDOH�LODQÕQGD�\HU�DODQ�Lú�WDQÕPÕ��YHULOHQ�GHWD\ODU�
ED÷ODPÕQGD�6LYLO�6HVOHU�)HVWLYDOL�LoLQ�HWNLQOLN�RUJDQL]DV\RQ�LúOHULQL�NDSVDPDNWDGÕU��

<�NOHQLFL�LúEX�V|]OHúPH�NDSVDPÕQGD�JHUoHNOHúWLUGL÷L��KL]PHWOHULQ�VRQXFX�RODUDN�oÕNDQ�KHU�W�UO��
oÕNWÕ���U�Q��\D]ÕOÕP�YH�EXQODUÕQ�LoHUL÷L��
(VHU
���]HULQGH�0DGGH��
GH�EHOLUWLOHQ�%HGHO�GÕúÕQGD�KHUKDQJL�
ELU�EHGHO�WDOHS�HWPH\HFH÷LQL�NDEXO��EH\DQ�YH�WDDKK�W�HGHU��EN]��0DGGH����

0DGGH����6|]OHúPH�%HGHOL

6|]OHúPH�EHGHOL�«««���«««����7/��ROXS��=ʳOPIRMGM��JMVQE�80�SPEVEO�ZIVQM̉�SPHY˓Y�JM]EX�XIOPMJM�
ʳ^IVMRHIR�JEXYVE]��)96�SPEVEO�Hʳ^IRPI]IGIOXMV�

/YPPER�PEGEO�OYV��JEXYVE�Hʳ^IRPIRQI�XEVMLMRHIR�FMV�ʯRGIOM�KʳR�8'1&�(ʯZM^�%P�̉�OYVY�SPEGEOX�V

*EXYVEHE�LIV�HYVYQHE�LM^QIXMR�XSTPEQ�80�OEV̉�P�˓��ZI�OYPPER�PER�1&�(ʯZM^�%P�̉�OYVY�ZI�XEVMLM�]IV�
EPQEP�H�V�

)DWXUDODUÕQ�HWNLQOLN�JHUoHNOHúWLNWHQ�VRQUD�HQ�ID]OD����Lú�J�Q��LoHULVLQGH�øGDUH\H�WHVOLP�HGLOPHVL�
JHUHNPHNWHGLU�

+L]PHW�.DOHPOHUL

+L]PHW�.DOHPOHUL �%LULP�)L\DW
��7/�
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������.RQVHSW�<DUDWPD

������7HNQLN�(NLSPDQODU�YH�%DVNÕ�øúOHUL
��������$QD�6DORQ
��������<DQ�6DORQODU����DGHW�\DQ�VDORQ�
��������6WDQW�$ODQÕ�
��������dLP�$ODQ
��������.D\ÕW�0DVDVÕ
������723/$0

������'L÷HU�.DOHPOHU

*(1(/�723/$0

0DGGH����%DúODPD�7DULKL��8\JXODPD�6�UHVL�YH�3URMH�<HUL�

3URMH�X\JXODPD�\HUL�$QNDUD�ROXS��³6LYLO�6HVOHU�)HVWLYDOL´�����(NLP������WDULKLQGH�EDúOD\DFDN�YH�
��� (NLP� ����� WDULKLQGH� � WDPDPODQDFDNWÕU�� 6|]OHúPHQLQ� X\JXODPD� V�UHVL� 7HNQLN� ùDUWQDPHGH�
EHOLUWLOHQ� UDSRU� YH� GL÷HU� KL]PHWOHULQ� <�NOHQLFL� WDUDIÕQGDQ� øGDUH¶\H� � HNVLNVL]� WHVOLP� HGLOPHVL� LOH�
X\JXODPD�V�UHVL�WDPDPODQDFDNWÕU�

0DGGH����gGHPH�YH�øOJLOL�+XVXVODU

����øGDUH� WDUDIÕQGDQ� Lú� WDQÕPÕQGD� EHOLUWLOHQ� IDDOL\HWOHULQ� WDPDPÕQÕQ� KD\DWD� JHoLULOPHVL�
KHGHIOHQPHNWH� ROXS� X\JXODPD� V�UHFLQGH� NDWÕOÕPFÕ� VD\ÕODUÕ� GH÷LúLNOLN� J|VWHUHELOLU�� .DWÕOÕPFÕ� WHNQLN�
PDO]HPH��EDVNÕ�LúOHUL�VD\ÕODUÕ�\DNODúÕN�RODUDN�EHOLUOHQPLúWLU��

gGHPH�WDNYLPL�YH�ED÷OÕ�ROGX÷X�NRúXOODU�DúD÷ÕGD�OLVWHOHQPLúWLU�

භ ��� $YDQV� gGHPHVL�� 6|]OHúPH� EHGHOLQLQ� ���
X� V|]OHúPHQLQ� \�U�UO�÷H� JLUGL÷L� WDULKWHQ�
LWLEDUHQ����Lú�J�Q��LoLQGH�

භ ��� $UD� gGHPH�� 6|]OHúPH� EHGHOLQLQ� ���
VL� WDVDUÕPODU� RQD\ODQGÕNWDQ� VRQUD� ��� Lú� J�Q��
LoLQGH�

භ ���)LQDO�gGHPHVL��6|]OHúPH�EHGHOLQLQ����¶VL� RUJDQL]DV\RQXQ� WDPDPODQPDVÕ� VRQUDVÕQGD�
JHUHNOL�E�W�Q�PDO]HPH�YH�GRN�PDQODUÕQ�WHVOLPL�YH�IDWXUDQÕQ�øGDUH\H�WHVOLPLQGHQ�LWLEDUHQ�HQ�
JHo���KDIWD�LoLQGH�JHUoHNOHúWLULOHFHNWLU�

� �����%X� V|]OHúPH\H� NRQX� � SURMHQLQ� .'9� øVWLVQD� 6HUWLILNDVÕ� EXOXQPDNWDGÕU�� <�NOHQLFL� LOJLOL� SURMH�
NDSVDPÕQGD� .'9� øVWLVQD� VHUWLILNDVÕQÕ� HGLQHFHN� YH� DúD÷ÕGD� \HU� DODQ� LEDUH\L� G�]HQOH\HFH÷L� KHU�
IDWXUDGD�QRW�G�úHFHNWLU������

'�]HQOHQHFHN� IDWXUD� YH� IDWXUD� \HULQH� JHoHQ� EHOJHOHULQ� �]HULQGH� DúD÷ÕGD� EHOLUWLOHQ� LEDUHOHU� \HU�
DOPDOÕGÕU�

D�� �³�����VD\ÕOÕ�.DQXQOD�RQD\ODQPDVÕ�X\JXQ�EXOXQDQ�,3$�,,�dHUoHYH�$QODúPDVÕQÕQ������PDGGHVL�
JHUH÷LQFH� 0DOL\H� %DNDQOÕ÷Õ� *HOLU� øGDUHVL� %DúNDQOÕ÷Õ¶QÕQ� ����������� WDULK� YH�
.'9�,3$�&(57���������� VD\ÕOÕ� .'9� øVWLVQD� 6HUWLILNDVÕ� UHVPL� EHOJHVL� NDUúÕOÕ÷ÕQGD� .'9¶GHQ�
PXDIWÕU�´�%X�LIDGH�IDWXUD�YH�IDWXUD�\HULQH�JHoHQ�EHOJHOHULQ��]HULQH�GH÷LúWLULOPHGHQ�\D]ÕODFDNWÕU��



���

E��)DWXUD�DoÕNODPDVÕQD�³6LYLO�7RSOXP�.DSDVLWH�*�oOHQGLUPH�3URMHVL´�NDSVDPÕQGD�³6LYLO�6HVOHU�
)HVWLYDOL´� � LoLQ� (WNLQOLN� 2UJDQL]DV\RQ� KL]PHWOHUL� EHGHOL� ´DoÕNODPDVÕ� LOH� IDWXUD� HNLQGH� W�P� KL]PHW�
NDOHPOHULQLQ� G|N�P�Q�� LoHUHQ� OLVWH� \HU� DOPDOÕGÕU�� øGDUH�� LúEX� V|]OHúPH\OH� V|]OHúPH� NRQXVX�
KL]PHWOHU�LoLQ�<�NOHQLFL¶\H�.'9�KDULo�|GHPHGH�EXOXQPD\Õ�NDEXO�YH�WDDKK�W�HWPHNWHGLU��

���� øGDUH�� FLQVHO� V|P�U��� FLQVHO� LVWLVPDU�� FLQVHO� WDFL]� JLEL� H\OHPOHU� GH� GDKLO� D\UÕPFÕOÕN�� WDFL]� YH�
\HWNLQLQ�N|W�\H�NXOODQÕOPDVÕQÕ�WRSOX�RODUDN�³\DVDNODQPÕú�H\OHP´�RODUDN�GH÷HUOHQGLULOPHNWHGLU�YH�EX�
H\OHPOHUH� NDUúÕ� ³VÕIÕU� WROHUDQV´� SROLWLNDVÕQÕ� X\JXODPDNWDGÕU�� <�NOHQLFL�� øGDUH¶¶QLQ� X\JXODGÕ÷Õ� ³VÕIÕU�
WROHUDQV´� SROLWLNDVÕ� LOH� LOJLOL� RODUDN� GHWD\OÕ� ELOJL\H� øGDUH¶QLQ� LQWHUQHW� VLWHVLQGHQ� XODúÕODELOLU��
�ZZZ�VWJP�RUJ�WU�

%X� NDSVDPGD� øGDUH�� <�NOHQLFL� LOH� LOJLOL� RODUDN� \DVDNODQPÕú� H\OHPOHUGHQ� KHUKDQJL� ELULQLQ� WDUDIÕ�
ROGX÷XQD� GDLU� ELU� úLNk\HW� \D� GD� GX\XP�DOPDVÕ� KDOLQGH�� EDúND� KLoELU� JHUHNoH� J|VWHUPHGHQ�� LúEX�
V|]OHúPH\L�GHUKDO�VRQODQGÕUPD�KDNNÕQD�VDKLSWLU�

0DGGH����*L]OLOLN�YH�.LúLVHO�9HULOHULQ�.RUXQPDVÕ

�����7DUDIODUFD�DNVL�EHOLUWLOPHGLNoH��LúEX�6|]OHúPH¶QLQ�LP]DVÕQGDQ�|QFH�YH�\�U�UO�N�V�UHVL�ER\XQFD�
7DUDIODU¶GDQ�KHUKDQJL�ELUL�WDUDIÕQGDQ�GL÷HU�7DUDI¶D�DNWDUÕODFDN�\D]ÕOÕ�\D�GD�V|]O��W�P�ELOJLOHUL��³*L]OL�
%LOJLOHU´��JL]OL�WXWDFDNODU�YH��o�QF��NLúL�YH�NXUXPODUD�DNWDUPD\DFDNODUGÕU��6|]OHúPH¶QLQ�KHUKDQJL�ELU�
úHNLOGH� LKODOL� V|]�NRQXVX�ROPDNVÕ]ÕQ�NDPX\D�PDO�RODQ�NÕVÕPODUÕ�� DGOL� \D�GD� LGDUL�PHUFLOHU� \DVDODU�
oHUoHYHVLQGH� *L]OL� %LOJL¶\L� WDOHS� HWPHVL� KDOOHUL� LVWLVQD� ROPDN� �]HUH�� LúEX� *L]OL� %LOJLOHU� 6|]OHúPH�
NRQXVX� KL]PHWLQ� JHUoHNOHúWLULOPHVL� DPDFÕ� LOH� NXOODQÕODELOHFHN�� EDúND� KLoELU� úHNLOGH�
NXOODQÕOPD\DFDNWÕU�� 7DUDIODU¶ÕQ� EX� WDDKK�G�� LúEX�6|]OHúPH¶QLQ� KHUKDQJL� ELU� QHGHQOH� VRQD� HUPHVL�
KDOLQGH�GH�V�UHVL]�RODUDN�JHoHUOL�RODFDNWÕU�

%X�NDSVDPGD�7DUDIODU�*L]OL�%LOJLOHU¶L�

� E�\�N�ELU�JL]OLOLN�LoLQGH�NRUXPD\Õ�YH�KHU�W�UO��PDNXO�|QOHPL�DOPD\Õ�

� KHUKDQJL� ELU� �o�QF�� NLúL\H� KDQJL� VXUHWOH� ROXUVD� ROVXQ� LIúD� HWPHPH\L�� GHYUHWPHPH\L� YH\D�
EDúND�KHUKDQJL�ELU�úHNLOGH�DNWDUPDPD\Õ�

� ]RUXQOX� KDOOHUGH� YH� LúEX� 6|]OHúPH� NRQXVX� KL]PHWOHULQ� JHUH÷L� RODUDN�� *L]OL� %LOJLOHU¶L��
|÷UHQPHVL�JHUHNHQ� LúoLOHULQH�YH�DOW�oDOÕúDQODUÕQD�YH�NHQGLVLQH�ED÷OÕ�RODUDN�oDOÕúDQ�NLúLOHUH�
YHUHELOHFH÷LQL��DQFDN�*L]OL�%LOJLOHU¶LQ�JL]OLOL÷L�KXVXVXQGD�GD�SHUVRQHOLQL�YH�DOW�oDOÕúDQODUÕQÕ�YH�
NHQGLVLQH�ED÷OÕ�RODUDN�oDOÕúDQ�NLúLOHUL�X\DUPD\Õ�YH�EX�NLúLOHULQ�LúEX�6|]OHúPH�K�N�POHUL� LOH�
ED÷OÕ� NDOPDVÕQÕ� YH� *L]OL� %LOJLOHU¶L� NRUXPDODUÕQÕ� VD÷ODPD\Õ�� EX� 6|]OHúPH¶QLQ� LP]DVÕQGDQ�
VRQUD�LúWHQ�D\UÕOPÕú�ROVDODU�GDKL�SHUVRQHOLQLQ�YH�DOW�oDOÕúDQODUÕQÕQ�YH�NHQGLVLQH�ED÷OÕ�RODUDN�
oDOÕúDQ� GL÷HU� NLúLOHULQ� LúEX� 6|]OHúPH¶GH� EHOLUWLOHQ� \�N�PO�O�NOHUH� D\NÕUÕ�
GDYUDQPD\DFDNODUÕQÕ�YH�E|\OH�GDYUDQPDODUÕ�KDOLQGH�GR÷UXGDQ�VRUXPOX�RODFD÷ÕQÕ�

� GR÷UXGDQ� YH\D� GROD\OÕ� RODUDN� LúEX� 6|]OHúPH� NDSVDPÕQGD� VXQXODFDN� KL]PHWLQ� DPDoODUÕ�
GÕúÕQGD�KLoELU�úHNLOGH�NXOODQPDPD\Õ�

� EDVÕQ� \D\ÕQ� RUJDQODUÕ� YH� PHG\D� NXUXOXúODUÕ� YDVÕWDVÕ\OD� DoÕNODPDPD\Õ�� UHNODP� DPDFÕ\OD�
NXOODQPDPD\Õ�NDEXO�YH�EH\DQ�HGHU��

7$5$)/$5�DUDVÕQGD� LúEX�6|]OHúPH¶GHQ�GR÷DQ� LOLúNL� GHYDP�HWWL÷L� V�UHFH� YH�6|]OHúPH¶QLQ� VRQD�
HUPHVLQGHQ� VRQUD� GD� LúEX� JL]OLOLN� \�N�PO�O�NOHUL� V�UHVL]� RODUDN� \�U�UO�NWH� NDOPD\D� GHYDP�
HGHFHNWLU�� øúEX� 6|]OHúPH¶QLQ� VRQD� HUPHVL� KDOLQGH� \DVDO� RODUDN� P�PN�Q� ROPDVÕ� úDUWÕ\OD�
7$5$)/$5¶GDQ�KHU�ELUL��GL÷HU�7$5$)d$�NHQGLVLQH�YHULOHQ�W�P�EHOJH��ELOJL�YH�KHU�W�UO��GRN�PDQÕ�
LOH�*L]OL�%LOJL�LoHUHQ�KHU�W�UO��PDWHU\DOL�GHUKDO�GL÷HU�7$5$)¶D�LDGH�HGHFH÷LQL�YH�YDUVD�oR÷DOWWÕNODUÕQÕ�
LPKD�HGHFH÷LQL�JD\UÕNDELOLU�FX�NDEXO��EH\DQ�YH�WDDKK�W�HGHU��

�����<�NOHQLFL�������VD\ÕOÕ�.LúLVHO�9HULOHULQ�.RUXQPDVÕ�.DQXQX�YH�GL÷HU� LOJLOL��NLúLVHO�YHULOHUH�LOLúNLQ�
LGDUL� RUJDQODUÕQ� NDUDUODUÕ� GD�GkKLO��PHY]XDW� �EXQGDQ�E|\OH� ³.LúLVHO�9HULOHU�0HY]XDWÕ´� RODUDN� LIDGH�
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HGLOHFHNWLU�� NDSVDPÕQGD� \DVDO� \�N�PO�O�NOHULQL� ELOGL÷LQL�� LúEX�6|]OHúPH� NDSVDPÕQGD� ROVXQ� \D� GD�
ROPDVÕQ� øGDUH¶\H� DLW� YH\D� øGDUH� WDUDIÕQGDQ� NHQGLVLQH� LOHWLOHQ� ELOJLOHUL� .LúLVHO� 9HULOHU� 0HY]XDWÕ�
NDSVDPÕQGD� WDPDPHQ� JL]OL� WXWDFD÷ÕQÕ�� �o�QF�� NLúLOHUH� YH� \XUWGÕúÕQD� DNWDUPD\DFD÷ÕQÕ�� øGDUH¶QLQ�
ELOJLVL� YH� \D]ÕOÕ� RQD\Õ� GÕúÕQGD� ELOJLOHUL� KHUKDQJL� ELU� úHNLOGH� NXOODQPD\DFD÷ÕQÕ� YH� LúOHPH� WDEL�
WXWPD\DFD÷ÕQÕ�� ELOJLOHUL� \DOQÕ]FD� LúEX� 6|]OHúPH� NRQXVX� KL]PHWOHULQ� \HULQH� JHWLULOHELOPHVL�
EDNÕPÕQGDQ� ]RUXQOX� ROGX÷X� NDGDUÕ\OD� NXOODQDFD÷ÕQÕ� NDEXO� YH� EH\DQ� HGHU�� <�NOHQLFL�� LúEX�
6|]OHúPH¶GH�\HU�DODQ�G�]HQOHPHOHUH�\D�GD�.LúLVHO�9HULOHU�0HY]XDWÕQD�D\NÕUÕ�GDYUDQPDVÕ�KDOLQGH�
øGDUH¶QLQ�LGDUL�SDUD�FH]DODUÕ�GD�GkKLO�ROPDN��]HUH�KHU�W�UO��]DUDUÕQÕ�øGDUH¶QLQ�LON�\D]ÕOÕ�WDOHEL��]HULQH�
QDNGHQ�YH�GHIDWHQ�WD]PLQ�HGHFHNWLU�

<�NOHQLFL�� LúEX� 6|]OHúPH� NDSVDPÕQGD� JHUoHNOHúWLUHFH÷L� NLúLVHO� YHUL� LúOHPH� IDDOL\HWOHUL� LoLQ� �����
VD\ÕOÕ� .LúLVHO� 9HULOHULQ� .RUXQPDVÕ� .DQXQXQD� YH� GL÷HU� LOJLOL� �NLúLVHO� YHULOHUH� LOLúNLQ� LGDUL� RUJDQODUÕQ�
NDUDUODUÕ� GD� GkKLO�� PHY]XDWD� �EXQGDQ� E|\OH� ³.LúLVHO� 9HULOHU� 0HY]XDWÕ´� RODUDN� LIDGH� HGLOHFHNWLU��
X\JXQ�GDYUDQDFD÷ÕQÕ�JDUDQWL�HGHU���

<�NOHQLFL�� LúEX� 6|]OHúPH� NDSVDPÕQGDNL� \�N�PO�O�NOHULQL� \HULQH� JHWLUPHN� LoLQ� \DOQÕ]FD� JHUHNOL�
ROGX÷X� |Oo�GH� YH� \DOQÕ]FD� LúEX� 6|]OHúPHGHNL� \�N�PO�O�NOHUL� \HULQH� JHWLUPHN� DPDFÕ\OD� VÕQÕUOÕ�
RODUDN�NLúLVHO�YHUL�LúOHPH�IDDOL\HWL�JHUoHNOHúWLUHELOHFHNWLU��

7DUDIODU�DUDVÕQGD� LúEX�6|]OHúPH¶GHQ�GR÷DQ� LOLúNL�GHYDP�HWWL÷L�V�UHFH�YH� LúEX�6|]OHúPH¶QLQ�VRQD�
HUPHVLQGHQ�VRQUD�GD�<�NOHQLFL¶QLQ�LúEX�.LúLVHO�9HULOHU�0HY]XDWÕQGDNL�\�N�PO�O�NOHUL�V�UHVL]�RODUDN�
\�U�UO�NWH� NDOPD\D� GHYDP� HGHFHNWLU�� 6|]OHúPHQLQ� VRQD� HUPHVL� LOH� ELUOLNWH� <�NOHQLFL�� øGDUH�
WDUDIÕQGDQ� NHQGLVLQH� DNWDUÕODQ� W�P� YHULOHUL� øGDUH¶\H� LDGH� HGHFHN� YH� EX� YHULOHUL� LúOHPH\H� GHYDP�
HWPHN�LoLQ�KHUKDQJL�ELU�KXNXNL�VHEHEL�EXOXQPX\RUVD�GHUKDO�VLOHFHN�YH\D�\RN�HGHFHNWLU��

0DGGH����)LNUL�0�ONL\HW�NDSVDPÕQGD�+DN�YH�<HWNLOHU�

���� <�NOHQLFL�� LúEX� 6|]OHúPH� LOH� (VHUOHU� YH� EXQODUGD� KDOLKD]ÕUGD� YH� LOHULGH� \DSÕODFDN� KHU� W�UO��
JHOLúWLUPH� YH� GH÷LúWLUPHOHU� �]HULQGH�� ����� VD\ÕOÕ� )LNLU� YH� 6DQDW� (VHUOHUL� .DQXQX� �³)6(.´��� ����
VD\ÕOÕ�3DWHQW�+DNODUÕQÕQ�.RUXQPDVÕ�+DNNÕQGD�.DQXQ�+�NP�QGH�.DUDUQDPH������6D\ÕOÕ�(QG�VWUL\HO�
7DVDUÕPODUÕQ� .RUXQPDVÕ� +DNNÕQGD� .DQXQ� +�NP�QGH� .DUDUQDPH� YH� ���� 6D\ÕOÕ� 0DUNDODUÕQ�
.RUXQPDVÕ�+DNNÕQGD�.DQXQ�+�NP�QGH�.DUDUQDPH�oHUoHYHVLQGH�VDKLS�ROGX÷X�P�ONL\HW�KDNNÕ�GD�
GkKLO� ROPDN� �]HUH� KHU� W�UO�� ILNUL�� PDOL� YH� PDQHYL� KDNODUÕQÕQ� WDPDPÕQÕ�� EX� KDNODUÕQ� NXOODQÕPÕQÕ�
�³+DNODU´��� \XUW� LoLQGH�YH�\XUW�GÕúÕQGD�JHoHUOL� ROPDN��]HUH�P�QKDVÕUDQ�YH�ND\ÕWVÕ]�� úDUWVÕ]�RODUDN�
øGDUH¶\H�GHYUHWPHNWHGLU�

����<�NOHQLFL�� LúEX�6|]OHúPH� LOH�HVHUOHU��]HULQGHNL�PDQHYL�KDNODUÕQGDQ� WDPDPHQ� IHUDJDW�HGHUHN�
øGDUH¶QLQ� OHKLQH�(VHUOHU��]HULQGH�P�QKDVÕUDQ�KHU� W�UO�� WDVDUUXI�KDNNÕ�EXOXQGX÷XQX�YH�EXQD�NDUúÕ�
KHUKDQJL� ELU� KDN�� WDOHS� YH� LWLUD]Õ� ROPDGÕ÷ÕQÕ� NDEXO�� EH\DQ� YH� WDDKK�W� HGHU�� øúEX� 6|]OHúPH� LOH�
<�NOHQLFL�� \XNDUÕGD� WDQÕPODQDQ� +DNODU¶ÕQÕ� V�UHVL]� YH� ND\ÕWVÕ]� úDUWVÕ]� P�QKDVÕUDQ� øGDUH¶\H�
GHYUHWPHNWHGLU��øúEX�GHYLU��EXQODUOD�VÕQÕUOÕ�ROPDPDN�ND\GÕ\OD��DúD÷ÕGDNLOHUL�GH�LoHUPHNWHGLU�

� ,QWHUQHW�JLEL�VD\ÕVDO�\D\ÕQ�RUWDPODUÕQGD��WHPVLO��oR÷DOWPD�YH�\D\PD�KDNODUÕ�

� 7HOHYL]\RQ�YH\D�GL÷HU�J|U�QW�O��YH�VHVOL� KHU� W�UO��HOHNWURQLN�RUWDPGD� WHPVLO�� oR÷DOWPD�YH�
\D\PD�KDNODUÕ��QLKDL� � �NXOODQÕFÕ\D� LVWHQLOHQ�ELoLP�YH�NRúXOODUGD�NXOODQPD� OLVDQVÕ�YHUPH�EX�
VXUHWOH�oR÷DOWPD��\D\PD�YH�WHPVLO�KDNODUÕ�

� 8PXPL�PDKDOOHUGH�WHPVLO�KDNNÕ�

� +HU� W�UO�� NDEOROX�� NDEORVX]� WHOHIRQ� LOHWLúLP� VLVWHPOHUL� �]HULQGH� WHPVLO�� oR÷DOWPD�� \D\PD�
KDNODUÕ�

� +HU� W�UO�� DQDORJ� YH\D� VD\ÕVDO� X\GX� LOHWLúLP� VLVWHPOHUL� �]HULQGH� WHPVLO�� oR÷DOWPD�� \D\PD�
KDNODUÕ�

� )6(.� X\DUÕQFD� +DNODU¶ÕQ� HVHUOHU¶LQ� ELU� úHNLOGHQ� GL÷HU� úHNOH� VRNXOPDVÕ� EX� GR÷UXOWXGD�
HVHUOHU¶LQ� X\DUODQPDVÕ�� G�]HQOHQPHVL�� JHOLúWLULOPHVL�� GH÷LúWLULOPHVL� VXUHWL\OH� LúOHQPHVLQH�
�LúOHPH�� LOLúNLQ� W�P� KDNODUÕ� �NL� EXQD� EDúWD� 7�UNoH�� øQJLOL]FH�� $OPDQFD�� )UDQVÕ]FD��



���

øVSDQ\ROFD�� $UDSoD�� 5XVoD� ROPDN� �]HUH� LVWHQHQ� GLOOHUGHQ� ELULQL� YH\D� ELUNDoÕQÕ�
GHVWHNOH\HFHN�úHNLOGH�GH÷LúWLUPHN�GH�GkKLOGLU��

� )6(.� X\DUÕQFD� +DNODU¶ÕQ� EHGHOOL�� EHGHOVL]� GD÷ÕWÕOPDVÕ�� SD]DUODQPDVÕ�� NLUDODQPDVÕ�� |G�Qo�
YHULOPHVL�� VDWÕúD� oÕNDUÕOPDVÕ� \D� GD� KHUKDQJL� ELU� ELoLPGH� WLFDUHW� NRQXVX� \DSÕOPDVÕ� YH� EX�
\ROODUGDQ�ID\GDODQPD�KDNODUÕQÕ�

���� øGDUH�� +DNODU¶Õ� ��� úDKÕVODUD� EHGHOOL� YH\D� EHGHOVL]� GLOHGL÷L� úHNLOGH� NXOODQGÕUÕODELOHFHN��
GHYUHGHELOHFHN� YH\D� JHOLúWLUHELOHFHNWLU�� <�NOHQLFL�� EX� KXVXVWD� KLoELU� P�GDKDOH� YH� LWLUD]� KDNNÕ�
ROPDGÕ÷ÕQÕ�EH\DQ�NDEXO�YH�WDDKK�W�HGHU�

����<�NOHQLFL��EXQODUOD�VÕQÕUOÕ�ROPDPDN��]HUH��+DNODU¶Õ�XPXPD�DU]�HWPH��HVHUOHU¶LQ�EHOLUOHQPHVL�YH�
EXQODU� �]HULQGH� GH÷LúLNOLN� YH� JHOLúWLUPH� \DSÕOPDVÕQD� LOLúNLQ� W�P� PDQHYL� KDNODUÕQÕ� YH� EXQODUÕQ�
NXOODQÕPÕQÕ� ND\ÕWVÕ]� YH� úDUWVÕ]� P�QKDVÕUDQ� øGDUH¶\H� GHYUHWPLúWLU� YH� )6(.� NDSVDPÕQGD� PDQHYL�
KDNODUÕQGDQ�øGDUH�OHKLQH�IHUDJDW�HGHU�

���� <�NOHQLFL�� +DNODU¶ÕQ� JHOLúWLULOPHVL� VHEHEL\OH� ROXúDFDN� )6(.� NDSVDPÕQGDNL� P�ONL\HW�� PDOL��
PDQHYL�YH�ILNUL�KDNODUÕ�YH�PDQHYL�KDNODUÕQ�W�P���]HULQGHNL�NXOODQPD�KDNODUÕQÕ�GD�øGDUH¶\H�úLPGLGHQ�
GHYUHWWL÷LQL�YH�EXQODUÕQ��]HULQGH�KLoELU�KDN��WDOHS�YH�LWLUD]ÕQÕQ�NDOPDGÕ÷ÕQÕ�EH\DQ�NDEXO�YH�WDDKK�W�
HGHU�

����<�NOHQLFL��)6(.�oHUoHYHVLQGH��WDKGLGL�ROPDPDN�ND\GÕ�LOH�+DNODU¶ÕQ�øGDUH�WDUDIÕQGDQ�KHU�úHNLOGH�
VHUEHVWoH� JHOLúWLULOPHVL�� GH÷LúWLULOPHVL�� NXOODQÕOPDVÕ�� \D\ÕQODQPDVÕ�� LúOHPOHUH� WDEL� WXWXOPDVÕ��
LúOHQPHVL�� oR÷DOWÕOPDVÕ�� VDWÕOPDVÕ�� SD]DUODQPDVÕ�� VDWÕú� IL\DWÕQÕQ� WHVSLW� HGLOPHVL�� WHPVLO� YH� \D\ÕQ�
KDNODUÕQÕQ� P�QKDVÕUDQ� YH� NHVLQWLVL]� RODUDN� øGDUH¶\H� DLW� ROGX÷XQX� YH� <�NOHQLFL¶QLQ� EX� KDNODUÕQ�
WDPDPÕQGDQ�úLPGLGHQ�IHUDJDW�HWWL÷LQL�YH�KLoELU�WDOHEL�ROPDGÕ÷ÕQÕ�NDEXO�YH�WDDKK�W�HGHU�

����<�NOHQLFL��øGDUH¶QLQ�+DNODU¶OD�LOJLOL�RODUDN�GLOHGL÷L�ND\ÕW�YH�úDUWODUOD��o�QF��úDKÕVODUOD�DQODúPDODU�
DNGHGHELOHFH÷LQL� YH� EXQODUÕ� �o�QF�� NLúLOHUH� EHGHOOL� YH\D� EHGHOVL]� RODUDN� VHUEHVWoH�
GHYUHGHELOHFH÷LQL� NDEXO� YH� WDDKK�W� HGHU�� ho�QF�� NLúLOHULQ� WHVSLWL� øGDUH� WDUDIÕQGDQ� VHUEHVWoH�
\DSÕODFDNWÕU�

����<�NOHQLFL��LúEX�6|]OHúPH�oHUoHYHVLQGH�øGDUH¶\H�GHYUHWWL÷L�+DNODU��]HULQGH�KLoELU�P�ONL\HW�YH\D�
HVHU�VDKLSOLOL÷L�KDN�YH�LGGLDVÕQÕQ�YH�NXOODQPD�KDNNÕQÕQ�NDOPDGÕ÷ÕQÕ�NDEXO�YH�WDDKK�W�HGHU�

���� øGDUH�GLOHGL÷L� úHNLOGH�\XUW� LoLQGH�YH�\XUW�GÕúÕQGD�HVHUOHUL� WHVFLO�HWWLUPH�YH�EXQODUÕ�PDUND�YH\D�
LVLP� RODUDN� GLOHGL÷L� úHNLOGH� VHUEHVWoH� NXOODQPD� YH� VXQPD� KDNNÕQD� VDKLSWLU�� <�NOHQLFL� EXQODUÕ�
GR÷UXGDQ� YH\D� GROD\OÕ� NHQGLVLQLQ� YH\D� EDúNDVÕQÕQ� DGÕQD� WHVFLO� HWWLUPH\HFH÷LQL� YH� EXQODUÕQ�
P�QKDVÕUDQ�úLUNHW�DGÕQD�WHVFLO�HGLOPHVLQH�KLoELU�úHNLOGH�LWLUD]�HWPH\HFH÷LQL�YH�øGDUH�DGÕQD�WHVFLOLQ�
JHUoHNOHúPHVL�LoLQ�JHUHNOL�KHU�W�UO��\DUGÕPÕ�\DSDFD÷ÕQÕ�úLPGLGHQ�NDEXO�YH�WDDKK�W�HGHU�

�����<�NOHQLFL�� LúEX�PDGGHGH�VD\ÕODQ�KDNODU� LOH� LOJLOL�RODUDN��V|]OHúPHQLQ����PDGGHVLQGH�EHOLUWLOHQ�
WRSODP�WXWDU�GÕúÕQGD�KHUKDQJL�ELU�EHGHO�WDOHS�HWPH\HFHNWLU���

0DGGH����6|]OHúPHQLQ�)HVKL�YH�&H]DL�ùDUW

����2UJDQL]DV\RQ�WDULKL�\DSÕODQ�LúLQ�QLWHOL÷L�JHUH÷L�|QFHGHQ�EHOLUOHQPLú�YH�NDPXR\XQD�LODQ�HGLOPLúࡤ�
ROXS�øGDUH�WDUDIÕQGDQ�HWNLQOL÷LQ�LSWDO�HGLOPHVL�YH\D�HUWHOHQPHVL�LOH�P�FELU�VHEHS�KDOOHUL�GÕúÕQGD�ELU�
VHEHSOH�� \�NOHQLFLQLQ� WDDKK�G�QGHQ� YD]JHoPHVL�� \�NOHQLFL� WDUDIÕQGDQ� LúLQ� ]DPDQÕQGD�� WHNQLN�
úDUWQDPHGH� EHOLUWLOHQ� QLWHOLN� YH� QLFHOLNWH�� HNVLNVL]� RODUDN� \HULQH� JHWLULOPHPHVL� YH\D� <�NOHQLFLQLQ�
øGDUH¶QLQ� LONH�YH�SROLWLNDODUÕ\OD�DoÕN�ELU�X\XPVX]OXN� LoHULVLQGH�ROGX÷XQXQ�WHVSLW�HGLOPHVL�KDOOHULQGH�
D\UÕFD� SURWHVWR� oHNPH\H� YH� K�N�P� DOPD\D� JHUHN� ROPDNVÕ]ÕQ�� V|]OHúPH� IHVKHGLOHUHN�� V|]OHúPH�
EHGHOLQLQ�����¶X�WXWDUÕQGD�FH]DL�úDUW�X\JXODQÕU��

���� <�NOHQLFL¶QLQ� KL]PHWL� LúEX� V|]OHúPHGH� EHOLUOHQHQ� úDUWODUD� X\JXQ� RODUDN� JHUoHNOHúWLUPHPHVL�
GXUXPXQGD�øGDUH�V|]OHúPH\L�WHN�WDUDIOÕ�RODUDN�IHVKHGHELOLU��%X�GXUXPGD�øGUH��<�NOHQLFL¶\H�\DOQÕ]FD�
V|]OHúPH� úDUWODUÕQD� X\JXQ� RODUDN� JHUoHNOHúWLUGL÷L� KL]PHW� EHGHOLQGH� |GHPH� JHUoHNOHúWLUHFHNWLU��
<�NOHQLFL�LVH�YDUVD�ID]OD�\DSÕOPÕú�|GHPHOHULQ�LDGHVLQL�øGDUH¶\H�GHUKDO�JHUoHNOHúWLUHFHNWLU��



���

���� øúEX�V|]OHúPH� WDUDIODUÕQ� \�N�PO�O�NOHULQL� WDPDPHQ�\HULQH�JHWLUPHVL� LOH�HN�ELU� ELOGLULPH�JHUHN�
ROPDNVÕ]ÕQ� VRQD� HUHFHNWLU�� 6|]OHúPHQLQ� VRQD� HUPHVLQGHQ� VRQUD� GDKL� WDUDIODUÕQ� JL]OLOLN� YH� NLúLVHO�
YHULOHULQ�NRUXQPDVÕQD�LOLúNLQ����0DGGHVLQGH�EHOLUWLOHQ�\�N�PO�O�NOHUL�GHYDP�HGHFHNWLU��

���� <�NOHQLFL� V|]OHúPH� NRQXVX� KL]PHW� YH� LúOHULQ� WDPDPÕQÕ� ELU� DOW� \�NOHQLFL� \D� GD� WDúHURQD�
GHYUHGHPH]�

����(WNLQOLN�0HNDQÕ��LoLQ�gQ�+D]ÕUOÕN�dDOÕúPDVÕ�YH�/RMLVWLN�)LUPDVÕQÕQ�6RUXPOXOXNODUÕ
2UJDQL]DV\RQ� ILUPDVÕ� WDUDIÕQGDQ� HWNLQOLN� WDULKLQGHQ� ELU� J�Q� |QFH� KD]ÕUOÕN� \DSÕOPDVÕ� LoLQ� ��� (NLP�
�����WDULKLQGH�JHUHNOL�DUDo�JHUHFLQ�HWNLQOLN�DODQÕQD�DOÕQPDVÕ�YH�ORMLVWLN�oDOÕúPDODUÕQ�WDPDPODQPDVÕ�
NRQXVXQGD��<�NOHQLFL�JHUHNOL�L]LQ�YH�GHVWH÷L�VD÷OD\DFDNWÕU��

)HVWLYDO� HWNLQOL÷L� X\JXODPD� V�UHVLQFH� ������ (NLP� ����� <�NOHQLFL�WDúÕPD� YH� NXUXOXP� LúOHPOHUL�
VÕUDVÕQGD�NLUDODQDQ�DODQD�KHUKDQJL�ELU�]DUDU�YHUPHPH\L�WDDKK�W�HGHFHNWLU��%X�NDSVDPGD�

ҙ (NLSPDQODUÕQ� WDúÕQPDVÕ� YH� NXUXOXPX� HVQDVÕQGD� KHUKDQJL� ELU� KDVDU� PH\GDQD� JHOPHPHVL�
LoLQ�JHUHNOL�W�P�|QOHPOHU�DOÕQDFDNWÕU�

ҙ .LUDODQDQ� DODQÕQ� ]HPLQLQH�� GXYDUODUÕQD�� WHVLVDWODUÕQD� YH� GL÷HU� W�P� VDELW� \DSÕODUÕQD� ]DUDU�
YHUPHPHN�LoLQ�|]HQ�J|VWHULOHFHNWLU�

ҙ <�NOHQLFL�� HWNLQOLN� DODQÕQD� \DSÕODFDN� NXUXOXP� YH� V|N�P� LúOHULQGHQ� VRUXPOX� SHUVRQHO�
ELOJLOHULQL�67*0¶\H�ELOGLUHFHNWLU�

=DUDU� 'XUXPX�� <�NOHQLFL� WDúÕPD� YH� NXUXOXP� LúOHPOHUL� VÕUDVÕQGD� NLUDODQDQ� DODQGD� PH\GDQD�
JHOHELOHFHN� KHU� W�UO�� ]DUDUGDQ� VRUXPOX� RODFDNWÕU�� %X� W�U� ]DUDUODUÕQ� WHVSLWL� GXUXPXQGD�� <�NOHQLFL�
]DUDUODUÕ�WD]PLQ�HWPH\L�NDEXO�HGHFHNWLU�

'HQHWLP� YH� 2QD\�� 7DúÕPD� YH� NXUXOXP� LúOHPOHUL� WDPDPODQGÕNWDQ� VRQUD�� øúYHUHQ� YH� <�NOHQLFL�
\HWNLOLOHUL�WDUDIÕQGDQ�\DSÕODFDN�GHQHWLP�VRQXFXQGD�KHUKDQJL�ELU�]DUDU�WHVSLW�HGLOPHGL÷LQH�GDLU�RQD\�
DOÕQDFDNWÕU��$\QÕ�úHNLOGH��IHVWLYDOLQ�ELWLúL�VRQUDVÕQGD�\DSÕODQ�WDúÕQPD�LúOHPOHULQLQ�DUGÕQGDQ�NLUDODQDQ�
DODQÕQ�KDVDUVÕ]�ROGX÷XQD�GDLU�RQD\�DOÕQDFDNWÕU�

6LJRUWD��<�NOHQLFL��WDúÕPD�YH�NXUXOXP�LúOHPOHUL�VÕUDVÕQGD�ROXúDELOHFHN�KDVDUODU�LoLQ�JHUHNOL�VLJRUWD�
SROLoHOHULQL�VD÷ODPDNOD�\�N�PO��RODFDNWÕU��6LJRUWD�SROLoHOHUL�� WDúÕQDFDN�YH�NXUXODFDN�HNLSPDQODUÕQ�
\DQÕ�VÕUD�NLUDODQDQ�DODQÕ�GD�NDSVD\DFDN�úHNLOGH�G�]HQOHQHFHNWLU�

0DGGH�����0�FELU�VHEHSOHU

<�NOHQLFL�WDUDIÕQGDQ�P�FELU�VHEHS�LOH�K�N�PHW�YH�UHVPL�PDNDPODUÕQ�PXDPHOHOHUL�LOH�KDUS�YH�P�ON�
KDNODUÕQÕQ� NXOODQÕOPDPDVÕ�KDOL�� JUHY�� ORNDYW�� D\DNODQPD�� VDOJÕQ�� KDVWDOÕN�� NDUDQWLQD�YH�EXQXQ�JLEL�
+L]PHW� VD÷OD\ÕFÕ� LUDGHVL� GÕúÕQGD� NDODQ� GXUXPODUGD� <�NOHQLFL¶QLQ� KL]PHWL� WHPLQL� LPNkQVÕ]� RODELOLU��
6|]�NRQXVX�VHEHSOHUGHQ�ELULQLQ�YXNX�EXOPDVÕ�KDOLQGH�<�NOHQLFL�KLoELU�VRUXPOXOXN��VWOHQPH\HFHNWLU�

0DGGH�����<�U�UO�N

øú�EX�V|]OHúPH�<�NOHQLFL�YH�øGDUH�\HWNLOLOHULQFH�RQD\ODQÕS��LP]DODQGÕ÷Õ�DQ�JHoHUOLOLN�ND]DQDFDNWÕU�

0DGGH�����øKWLODIODU

øúEX�V|]OHúPH�LOH�oÕNDELOHFHN�KHU�W�UO��LKWLODIODUGD�\HWNL�$QNDUD�0DKNHPH�YH�øFUD�'DLUHOHULQLQGLU�

0DGGH�����'L÷HU�+XVXVODU



���

D�� øúEX� V|]OHúPH� WDUDIODUFD� RNXQPXú� YH� � PXWDEÕN� NDOÕQDUDN� �� Q�VKD� KDOLQGH� ««««««��
WDULKLQGH�LP]DODQPÕúWÕU��

E�� %X� V|]OHúPH� ,3$�,,� 7�UNL\H� dHUoHYH� $QODúPDVÕ� JHUH÷L� 'DPJD� 9HUJLVLQGHQ� PXDIWÕU�� øúEX�
V|]OHúPHGHQ�GR÷DELOHFHN�KHU�W�UO��YHUJL�YH�PDVUDIODU�<�NOHQLFL�WDUDIÕQGDQ�NDUúÕODQDFDNWÕU�

F��øGDUH�YH�<�NOHQLFL¶QLQ�NDQXQL�LNDPHWJkKODUÕQD�DLW�DGUHVOHU�DúD÷ÕGD�EHOLUWLOGL÷L�JLELGLU�

(NOHU

$úD÷ÕGDNL�EHOJHOHU�EX�6|]OHúPHQLQ�HNOHULGLU�YH�D\UÕOPD]�ELUHU�SDUoDVÕGÕU�

(N�,��øKDOH�'RV\DVÕQGDNL�øú�7DQÕPÕ�

(N�,,��)LUPDQÕQ�7HNQLN��YH�0DOL�7HNOLIL

(N�,,,��0DOL�.LPOLN�)RUPX�

(N�,9��7�]HO�.LúLOLN�)RUPX�

<�NOHQLFL�DGÕQD øGDUH�DGÕQD

øVLP � øVLP �� 6LYLO� 7RSOXP� *HOLúWLUPH� 0HUNH]L�
'HUQH÷L

hQYDQ � hQYDQ � 7H]FDQ� (UDOS� $ED\� ±� *HQHO�
.RRUGLQDW|U

øP]D����� øP]D�����

7DULK � 7DULK �


